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NOTICE TO READER

O the hasis of information provided by management, we hove compiled the statement of financial position of MR,
Alpine Inc. as at August 31, 2021 and the statements of changes in net assels and operations for the year then
v,

We have not performed an audit or a review engagement in respect of these financial ststements and, accordingly,
we gxpress Do asuraee thereon

Eeaders are coutioned that these statemenis may oot be appropriate for their purpaoses,
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M.B. ALPINE INC.
Statement of Financial Position
Angrust 31, 2021
{Ungudired - See Notice Te Reader)

i 74 20600
ASSETS
CURREMT
Cash ¥ e % LA L
Short-ferm investments 263,746 164,325
Accoumils receivishbe 953 -
Prepaid cxpenses = 351
334974 193,502
EQUIPMENT (Node 5 11513 d8.304
3 368 487 b 231,986
LIABRILITIES AND WET ASSETS
CLURRENT
Accounts payable b 315 . 5207
Deferred povernment funding (Note ) 196,910 62 250
200,035 G457
LOMG TERM DEBT (Note 5) 40,040 40,000
240,035 107,457
MNET ASSETS
Unrestricted el asseis TH 939 16,135
Imvested in cquipment 33,513 3R.34944
Canada pames reserve L, (HHD 10, (M)
118,452 _ 1245249

b IEART 3 231,984

ON REHALF OF THE BOARD

_ Nrector

fhreciar
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MN.E. ALPINE INC.
Statement of Changes in Net Assets
Year Ended August 31, 2021
{Unaudited - See Notice Tor Bareadier)

[nrestricted Invested In Conada Gamies
Ml Asscts Equipment Reserve 221 20

BEGINNING OF
YEAR 5 76,135 3 38394 5 100m % 124523 % 115,157

EXCESS

(DEFICIENCY) OF

REVENLE OVER

EXPENSLS #, i (4.851) - 3923 9372
NVESTED IN

EQUIFMENT - - - .
INTERFUND

TRAMSFER {6,000 - 6000 = d

NET ASSETS - END OF
YEAR 5 78,939 § 33,513 § 160000 § 128,452 5 124,529
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MN.B. ALPINE INC.
Statement of Operations
Year Ended Apzust 31, 2021
{Unaudited - Yo Notice To Reader)

20zl 2020
REVENLIE
Crovernment funding 5 55450 &% S0, 146
Kace fees - T, 125
Membership foes 15580 15.512
Cither 11,841 22 860
Donations and sponsorships - 3459
Propect revenue (Schedule T) 3913 52672
ET7.094 152,374
FEXPEMSES
Alpine Canada (ACA) fioca 14,040 I 2688
[fadl debes - 2075
Executive Diirector 18,303 22605
Insurance B 450 15,393
Murketing 3 1336
Profiessional foes 2,946 3273
Project expenses (Schedule I) Ta016 54,813
Rental an7 4,082
Supplics and miscellancous 2,742 11,497
Technical Director 4253 4,851
Telephone 1.407 2,624
Travel 125 1,067
With page 4432 Q17
TR.290 137 24M)
EXCESS OF REVENUE OVER EXPENSES FROM OPFERATIONS BRO4 | 5, N
OTHER EXPENSES
Amortization _ 4Em 52
EXCESS OF REVENLIE OVER EXPEMSES 5 3913 3 2172
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MN.E. ALPINE INC.
Notes to Financial Statements
Year Ended Angust 31, 2021

(Unaudited - See Notwee To Reader)

I. MATUEE OF OPERATIONS

M.B. Alpine Inc. is a non-profil organization primarily responsible to develop, support and deliver quality
alpine ski racing programs in collaboration with its member clubs in Mew Bronswick.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Property and equipmeni

Property and equipment are stated at cost or deemed cost less sccumulsted smortization. Property and
equipment are amortized over their estimated useful lives on a declining balance basis a1 the following rales:

Equipmenl 207
Fencing 10

3. EQUIPMENT

021 2020
Cost Aoccumulated Net ook Net book
AT TEEA T waloe value
Egquipawent b ¢LT62 62976 % 6786 % BE64
Fencing 37341 10,614 26,727 20525
5 107,103 % 73,500 % 33513 % 38,394
4. DEFERRED GOVERMMENT FLIMIDING
- 2020
Deferred Revenoe
UL6 High Perfrmance Cirant 3 - 3 141,
Province of Mew Brunswick - Block Funding - 37,950
Prowinee of Mew Brunswick - Go NE 28,510 14,300
Athlete Development Funding 10,0040 3
Canada Crames Funding 110,000 -
Staffing Asssistance Program Suopport 250 -
Sport Branch Funding 45,600
5 196,910 % a2 250

tead saunders | sccountants
| & v e
5 du'_'l"]ﬂ‘ R isnrs



N.E. ALPINE INC.
MNedes to Financial Sialemenis
Year Ended August 31, 2021

(Unandiled - Soee Novice To Reader)

5 LONG-TERM DEBT

—-_ 1N 2020

RBC {CEBA) interest-free loan with no principal repayments,
{with 310,000 forgiven if S30,060 repaid by December 31,
2022 or convert to 2 5% monthly intenest-galy term loan
on January 1, 2023 with $40,000 principal repayment tio be

repaid in full by December 31, 2025). ¥ 0 AW 5 A (W1
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N.E. ALPINE INC,
Schedule of Project Revenue and Expenses (Schedule 1)
Year Ended August 31, 2021
{Unaudited - See Notice To Reader)

2021 2020
REEVENLIE
Athletic Developrment 5 15 % 1,286
Camps = 15,634
Coach and Officials Development - 1413
Coaching course 3767 5,643
Mational Events = 22,336
Timing Equipment - 1,254
Under 14 Can Ams - 2,404
Under 16 Can Ams e il 2,664
3923 -3 77 4
EXPEMSES
Athlete development 154 3,939
Camps - 13, 6t
Coach and (ihcals Development - 4 352
Coaching course 1,593 =
ME Race Clab Suppornt 14,169 2554
Mational Cvents - 24,521
Under 14 Can Aans - 2382
Under 16 Can Ams - 2821
L6016 4813
DEFICIENCY OF REVENUE OVER EXPENSES 5 (12.093) 3 (2041
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